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Dear

This letter is intended to serve as Agate Printing's response to your request for it's
position concerning the claims made on behalf of Mr. Forstmann and the other
defendants. We have reviewed the statement issued by the crisis management company
and the "internal memo" that was provided to TMZ for global distribution. [Curiously,
the "internal memo", purportedly for employees only, is dated October 15,but was
globally circulated on October 14, for the world to see.]

First, you should be aware that our law firm carefully evaluated the claims
asserted by Agate Printing, Inc. before the lawsuit was filed. We received a
verification, signed under penalty of perjury from Agate Printing's President and
CEO. Morevover, I personally inspected emails, copies of cancelled checks, copies of
wire transfers, and telephone records, and voicemail messages in Ted Forstmann's own
voice, that substantiated the claims. A few of the copies of exhibits to the operative
pleading are attached hereto.

Second, after exchanging letters with Mr. Forstmann's lawyers, I have repeatedly
asked that Mr. Forstmann deny the allegations under penalty of perjury . This
request has been ignored. Frankly, Mr. Forstmann's reluctance to "go on the record" is
understandable. However, he cannot hide behind a team of lawyers. He is under the
jurisdiction of the Los Angeles Superior Court.

Third, I have served the lawyers with a Notice of Taking Deposition of Theodore
J. Forstmann. I have scheduled the deposition to commence on November 1, 2010 in
my office. I have also offered to accommodate Mr. Forstmann, by taking his deposition
in New York ,despite his ownership and maintenance of a residence in Los Angeles
County (l have a colleague who has volunteered his conference room in Manhattan).
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Likewise, I told the lawyers that if the date of November 1, 2010 was
inconvenient, Iwould be willing to advance or delay the deposition by a week in either
direction, subject to a few dates which are impossible for me to accommodate.

Fourth, Mr. Agate's so-called letter of apology does not refute any of the claims at
issue. Mr. Agate did not "admit to concocting lies and spreading false information" as .
.rnischaracterized by the public relations firm that has been hired to do damage control.

. Fifth, contrary to the crisis manager's bold statements that the allegations "are
beyond false, they are preposterous" and his reliance on the unsupported claim that Mr.
Agate has maintained numerous addresses (not residences - and not that any mobility
changes the allegations), the fact remains that Forstmann wrote huge checks and wired
substantial amounts of money to Agate Printing, Inc.

To try to "spin" those facts by attacking a man they put into debt and by creating
tax liabilities is shameful. Is there any wonder why the IRS is interested in Agate
Printing? Agate Printing received staggering payments (from and on behalf of
Forstmann) and the IRS has deemed those payments to be income to the Company. Our
lawsuit seeks to recover, among other things, the tax liabilities created by and owed by
the defendants.

Finally, it is outrageous that the defendants are accusing Mr. Agate and his
lawyer (i.e., me) for attempts to engage in extortion. Ihave never asked anyone in this
case for money. Not once. Not ever. Not for a single penny.

Agate Printing attempted, without success, to amicably resolve this dispute.
Once it became clear that Mr. Forstmann was unwilling to honor his commitments, my
law firm was hired to file the action and go to trial. Ijust want to get Mr. Forstmann's
testimony, der oath, and I will be ready to present my case.

My c .ent has verified the allegations. Let's see how long Mr. Forstmann will
continue to ide behind his lawyers, his public relations management, and his crisis
manageme . team. At the end of this case, one side will be shown to be a liar .. Keep in
mind that D vid beat Goliath. .

The ached documents speak for themselves as irrefutable evidence.

By: ~ ~L- ~

PHILIP A. KRAMER

cc: Agate Pri ting, Inc.
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LOCAL AIRTIME, LONG DISTANCE and INTERNA TlONAL CHARGES, ~JContfnued)
Date Call TIme Number call Minutes Airtime Toll -<, Total

Destination caned Type ChargeS- Charges

6108/07 Incoming 5:54 PM (Al 4 $ $ .$
6108107 Incoming 5:57 PM (A) 2 $ $ $
6108107 Incoming 6:15 PM $ $ $
6108107 Incoming 6:18 PM 3 $ $ $
6108107 Incoming 6:24 PM 3 $ $ $
6108107 Incoming 6:57 PM 1 $ $ $
6109/07 Van Nuys, CA 11:07 AM 2 $ $ $
6109/07 La Crscnta, CA 12:47 PM (F) $ $ $
5109/07 Losangeles, CA 1:33 PM 3 $ $ $
5109/07 Wlosangels, CA 1:36 PM 2 $ $ $
5109/07 Van Nuys, CA 1:38 PM i $ $ $
5109107~ Van Nuys, CA 1:39 PM $ $ $- ~
5/09/07 Beverlyhls, CA 1:40 PM 2 $ $;

$
61 ! Santamaria, CA 1:42 PM (A) $ $ '~~".: $-
5/09/07 Incoming 1:43PM (A) $ $ $
5/09/07 Davis, CA 1:55 PM s $ $
5109107 Cmtn Grcin, CA 1:58 PM 2 $ $ $
3/09/07 Incoming 2:01 PM 2 $ $ s
>109/07 Incoming 2:21 PM s $ $

5109/07 Incoming 2:23 PM 2 $ $ $

>109/07 Incoming 2:26 PM 7 $ $ $

3109/07 Incoming 4:27 PM 2 $ $ $

>109/07 Incoming 4:32 PM 2 $ $

)109/07 Cmtn Grdn, CA 4:34 PM (A) 12 $ $

4:47 PM 2 $ $

$

V09/ $ $

lI09/07 $ $ $

1I09/07 Alhambra, CA $ $ $

V09/07 W1osangels, CA 2 $ $ $

'>109/07 Alhambra, CA 5:21 PM 2 s s $

'>109/07 Brbn Brbn, CA 5:22 PM 3 $ $ $

il09/07 1-888 # 5:25 PM $ $ $

>109/07 Van Nuys, CA 5:25 PM 3 $ s $

>If Brbn Brbn, CA 5:51 PM 2 $ $ $

>100/07 Incoming 6:05 PM (F) 4 $ $ $
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