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1. Respondent is entering into a repayment plan for past due arrears and

NN
[ L ]

cutrent mortgage pavments with American Home Mortgage Servicing, Inc. (herinafter

"AHMSI") with respect to_(hereinafter

“Kenilworth"). This plan requires to Respondent to pay AHMSI $17,500 as condition
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precedent to the re-payment pian set forth below. Except for the payment of the

o]
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aforementioned $17,500 and credit in that amount against spousal support arrears as
OADTYL.
described below, this ﬁﬁpﬁgﬁnms contingent upon AHMSI's acceptance of the
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repayment plan set forth herein.

1 Marrtage of ROGERS v. JONES
LASC Casa No. BD 505005
Stip,Kennilworth.wpd STeH-LED ORDER RE KENILWORTH RESIDENCE
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2. Per AHMS, as of June 9, 2010, the total mortgage arrears due is

—

$52,989.22. Per the repayment plan, following payment of $17,500 per paragraph 1
above, Respondent shall, for 7 months or sale of the Kenilworth, whichever first
oceurs, pay a continuing monthly mortgage payment on Kenilworth of $14,229 61,
allocable $7,803.77 for the current morigage payment and $6,425.84 for the mortgage
arrears. In the event Kenilworth is not sold, beginning the 8" month of this repayment
plan, Respondent shall pay a continuing monthly mortgage $7,803.77. These

payments shall be made by Respandent until Kenilworth is sold or otherwise modified

A= - - - LY. T G R

Iper express written agreement of the parties or order of Court,

3. In consideration of making the aforementioned direct payments to AHMSI

et
-

'as described in paragraphs 1 and 2 above, such payments shall be in lieu of and

—
N

IRespondent shall be given an offset / credit against his spousal support arrears now

—t
(¥Y ]

due and owing Petitioner totaling $299,016.50, payable at the rate of $10,000 per

EN

month, per the Court order of April 12, 2010. The amount of the offset / credit shall be

—_
n

in an g;n%:éjt equivalent to the amount of the payments made by Respondent under

this Stiputation to the extent such mortgage payments are otherwise the obligation of

[
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Petitioner to pay per the Court order on December 9, 2009, which order requires

—
oo

Petitioner to pay the monthly mortgage commencing December 1, 2009. In the event

Kenilworth is sold before all mortgage payments otherwise owed by Petitioner are

5

paid, one-half of the balance of Petitioner's obligation for such mortgage payments as
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of the close of escrow and paid through escrow, shall further be deducted from the
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then exIisting balance of support arrears owed by Respondent per the Court order on

N
[N}

Aprit 12, 2010.  After Kenilworth is sold and escrow is closed, Respondent's

obligation to pay the remaining monthly spousal support arrears, if any, shall resume at

N
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the rate of $10,000 per month until the remaining balarice is paid in full.
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4. Petitioner shall be awarded the interest deduction for all mortgage

N
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payments paid on Kenilworth by Respondent pursuant to this Stipulation, which would

™
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otherwise be Petitioner's obligation to pay commencing December 1, 2009. All credits

2 ’ Marriage of ROGERS v. JONES

LASE Case No. BD 5050056
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awarded to Respondent herein, are subject to the review by the parties of the

—

mortgage payment history provided by AHMSI, and may be adjusted so as to be
consistent with prior court orders as to payment of the Kenilworth mortgage.
‘Respondent will be entitled to credit for the mortgage payments per this Stipulation
-against support arrears which mortgage payments are otherwise the obligation of
Petitioner to pay commencing December 1, 2009. The foregoing credit against
spousal support arrears shall be deductible on Respondent's federal and state income

tax retumns, and shall be reported as income on Petitioner's federal and state income

L= -~ TS T « L7, TR G U S Y

tax returns in the year paid. Respondent shall provide Petitioner copies of all mortgage

payment histories provided by the lender for Kenilworth, within 7 days of receipt of

— e
-_—

such records from the lender.
el

00d
5. Within 15 days of the execution of this stiputation-bytha.parties herein,

e
Kenilworth shall immediately be listed forlon terms and conditions agreed to by the

e
B oW N

parties, including selection of the listing broker(s) and the parties shall cooperate in

good faith to sell Kenilworth as soon as is reasonably practicable. Each party shall

—
S W

promptly, upon request of the other or counsel of the other party, execute,

—
~3

acknowledge and deliver any and all documents necessary or desirable to carry out the

—
-4

listing and sale of Kenilworth. Should a party be r?cmr%a)to e)'cscute an dehver such
uling |esa
documents fail to do so within 48 hours aﬂend%‘nand has been made therefor then,

DN o~
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and in that event, the other party may make application to the Court, accompanied by

N

the minimum of 48 hours' ex parte notice of such application to the other party, in order

i

to carry out such orders as may be necessary to obtain the execution of said

(2]
(U8)

documents and to obtain delivery of same to the party entitled thereto; and, the Clerk

N
&

of the Court or the Assistant Clerk of the Los Angeles Superior Court may sign in place

o]
in

of the other party pursuant to the request of the party making the application, In the

s
(=)

event of any dispute conceming the listing or sale of Kenilworth, the Court may

N
~3

determine the matter on ex parte application of either party, with 48 hours' telephonic

[\S
o

notice to the other party.

3 Marriage of ROGERS v, JONES
LASC Casc No, BD 605005
Stip.Kennilworth.wpd SHREEEMED ORDER RE KENILWORTH RESIDENCE -
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6. The listing broker shall inspect Kenilworth and may make

puy

n
repairs or improvements recommended by the listing brokermshall be paid equally by

recommendations for work to enhance the property's marketabMtifor sale. Any work,
the parties provided each party consents to such work, repair or improvement, which
consent shall not be unreasonably withheld.

Dunng the period that Petitioner occupies Kenilworth, upon a minimum
-ofil hours' advancemohce Petitioner shall permit the listing broker to have
‘reasonable access to the residence at all reasonable times for purposes of preparing to

show and showing the property to potential buyers and the residence shall be in clean

R 2 T < T VR G TC O N

[

condition for the shawings. During listing and escrow, Petitioner shall permit

—
[

inspectors, appraisers and the like reasonable access to Kenilworth tj fac;mtate

mrRfs Cotthy
carrying out the terms of hstm'g or escrow, Neite. fo IR P b fot

recerd by £ox ord eme;
The sellers’ net proceeds from the sale of Kenilworth, after payment of

L
wWoN

costs of sale and encumbrances of record, shall be placed in a blocked account

— e
v

agreed upon by the parties. Escrow Instructions shall be prepared and submitted

o))

providing the identity of the blocked account for the sale proceeds, prior to close of

et
~3

@scrow; and the sale proceeds shall remain in such blocked account until further order

of court or express written agreément of the parties, apd w-mga‘ ‘F( record.-

—
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9. In the event that Kenilworth is sold to a third party as described above,

[
Q

each party shall be responsible for tax reporting and payment of one-half of any capital

N
(oY

giain on the sale of Kemlworm and each party shall be entitled to claim one-half of the
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